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5 December 2008 

The Directors 
Coneco Limited 
Level 16, 90 Collins Street 
MELBOURNE VIC 3000 

Dear Sirs, 

INDEPENDENT REPORT ON FORECASTS 

1. Introduction 

This report has been prepared by WHK Horwath Corporate Finance Limited for inclusion in 
this prospectus relating to the issue of 2 million shares at $0.40 each  

The shareholders and directors of World Wide Entertainment are responsible for the 
preparation and presentation of the Forecast Financial Information (”Forecasts”), including 
the best estimate assumptions (“Assumptions”) on which the Forecasts are based.  
Additionally they are responsible for the preparation of sensitivities, in respect of the 
Forecasts, to changes in key assumptions. 

Expressions defined in this prospectus have the same meaning in this report. 

2. Scope of Report 

You have requested WHK Corporate Finance Limited to prepare a report covering the 
Forecasts, comprising the pro forma summarised earnings information for World Wide 
Entertainment and Coneco’s existing business as set out in Section 8 of this prospectus for 
the year ended 30 June 2009.  Any reference to the Combined Group is inclusive of both the 
operations of World Wide Entertainment and Coneco as a consolidated group. 

Further, we have been requested to comment on the forecast cash position of the Combined 
Group at 30 June 2009. 

We have reviewed the Forecasts (including the expected cash position) as set out in Section 
8 of this prospectus, together with the Assumptions on the Forecasts.  This review is 
performed in order to give a statement thereon to the directors of Coneco on whether the 
forecast and the assumptions on which they are based are not materially unreasonable, and 
further that the cash balance of the Combined Group at 30 June, 2009 based on those 
Forecasts indicates that it is not unreasonable to conclude there is a sufficient level of 
working capital during the forecast period. 
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Our review of the Assumptions underlying the Forecasts have been conducted in accordance 
with Australian Auditing Standard AUS 902 ‘Review of Financial Reports’ and Australian 
Auditing Standard AUS 809 ‘Audit of Prospective Financial Information.’ We have made such 
enquiries and performed such procedures as we, in our professional judgement, considered 
reasonable in the circumstances, which consisted primarily of: 

a) enquiries as to the process used in preparing the Forecasts and in particular determining 
the assumptions utilised; 

b) discussion with management and Directors of, and advisors to World Wide Entertainment 
and Coneco of the factors considered in determining the assumptions; 

c) examination, on a test basis, of evidence supporting the assumptions, amounts and other 
disclosures in the Forecasts; 

d) evaluation of accounting policies used in constructing the Forecasts; 

e) evaluating management’s competence regarding the preparation of prospective 
information; 

f) assessing the adequacy and reliability of the underlying data; 

g) determining the extent to which the prospective information is affected by management’s 
judgement; 

h) reviewing the calculations of expected cash balances at 30 June 2009, as projected from 
the Forecasts; 

i) performing checks on the accuracy of financial models to which the Forecasts are 
constructed on; and 

j) reviewing the results for the three months to 30 September 2008 against the Forecasts 
for the full financial year. 

These procedures have been undertaken in order to state whether anything has come to our 
attention which causes us to believe that in all material respects: 

a) the Assumptions, as set out in Section 8 of this prospectus, do not provide a reasonable 
basis for the preparation of the Forecasts;

b) the Forecasts are not properly prepared on the basis of the Assumptions and presented 
fairly in accordance with the recognition and measurement principles prescribed in 
Accounting Standards and mandatory professional reporting requirements in Australia. 

c) the Forecasts are not prepared on a basis consistent with the accounting policies in 
accordance with which the pro-forma balance sheet was prepared, as disclosed in 
section 6 of this prospectus; and 

d) the Forecasts are unreasonable, or misleading; 

e) that the Assumptions are adequately disclosed in the notes to the Forecasts, including 
relevant sensitivity analysis, and 

f) that the cash balance as projected and calculated at 30 June 2009 by the Forecasts for 
the Company, provides an indication that it is not unreasonable to conclude there is a 
sufficient level of working capital during the forecast period ; 

so as to present a view of the Combined Group which is not inconsistent with our 
understanding of World Wide Entertainment and Coneco’s past, current and future 
operations. Further, we have set out any specific risks that we consider relevant to the 
Forecasts in section 5 of our report. 
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While we have considered relevant Auditing Standards, as detailed above, our review is 
substantially less in scope than an audit examination conducted in accordance with 
Australian Auditing Standards. In addition, the Forecasts relate to events and actions that 
have not yet occurred and may not occur, and as such are inherently uncertain.  While 
evidence may be available to support the best estimate assumptions on which the Forecasts 
are based, such evidence is generally future orientated and therefore speculative in nature. 
Actual results may vary from the Forecasts presented in this prospectus and such variations 
may be materially positive or negative. Accordingly, investors should have regard to the risk 
factors set out in Section 10 of this prospectus and Sensitivity Analysis set out in Section 8 of 
this prospectus. 

3. Forecasts 

The Forecasts have been prepared in order to provide investors with a guide to the future 
earnings of the Combined Group for the year ended 30 June 2009, based on the expected 
performance of the Combined Group and specifically including the impact of the acquisition 
of World Wide Entertainment. The Forecasts have been prepared using assumptions 
summarised in Section 8 of this prospectus which are based on best estimate assumptions 
relating to future events that the shareholders, directors and management of World Wide 
Entertainment expect to occur and actions that they expect to take. The Forecasts are based 
on a large number of assumptions and are subject to significant uncertainties and 
contingencies, many of which will be outside the control of the directors of Coneco. 

The Sensitivity Analysis set out in Section 8 of this prospectus  demonstrates the impacts on 
the Forecasts, from changes in key assumptions and in particular the impact of exchange 
rates.  We have discussed the risk around this particular item in more detail in section 5 of 
this report. 

The Forecasts are therefore only indicative of the results that may be achievable. Investors 
should be aware of the material risks and uncertainties relating to an investment in shares, 
which are detailed in Section 10 of this prospectus, and the inherent uncertainty relating to 
the Forecasts and prospective financial information. 

4. Review Statement 

Based on our review of the Forecasts, which is not an audit, and based on investigation of 
the reasonableness of the best estimate assumptions giving rise to the Forecasts, nothing 
(subject to the risk items separately discussed in section 5 of this report) has come to our 
attention which causes us to believe that in all material respects: 

a) the best estimate assumptions, as set out in Section 8 of this prospectus, do not provide 
a reasonable basis for the preparation of the Forecasts; 

b) the Forecasts are not properly prepared on the basis of the best estimate assumptions 
and presented fairly in accordance with the recognition and measurement principles 
prescribed in Accounting Standards and mandatory professional reporting requirements
in Australia, and on a basis consistent with the accounting policies as disclosed in of 
Section 6 of this prospectus;  

c) the Forecasts are unreasonable or misleading; and 

d) That the cash balance projected at 30 June 2009, which is directly calculated from the 
Forecasts, provides an indication that it is not unreasonable to conclude that there will be 
sufficient working capital during the forecast period. 

Actual results are likely to be different from the Forecasts since anticipated events frequently 
do not occur as expected and the variation may be material. Accordingly, we do not confirm, 
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guarantee or express an opinion as to whether the Forecasts will be achieved, as future 
events, by their very nature, are not capable of independent substantiation.  

5. Specific Material Risks identified from the review 

Based on our review of the Forecasts, we identified two specific current risk items which in 
our opinion could materially impact the Forecasts and as such need to be specifically 
considered by investors when evaluating the future performance of the company. The risks 
identified include: 

a) Foreign Exchange Rate impacts 

As set out above, the Forecasts provide sensitivity analysis as set out in Section 8 of this 
prospectus that demonstrates the impacts on the Forecasts from changes in the 
exchange rates.   

As the major portion of revenue for World Wide Entertainment is derived from United 
States currency dominated regions, the company has a significant exposure to 
fluctuations in foreign exchange rates, and in particular United States dollar against the 
Australian dollar.  This volatility has been historically hedged by World Wide 
Entertainment management to mitigate this risk. 

In our opinion, this provides a material risk in estimating the forecast performance, given 
the evident volatility of the Australian dollar against the United States dollar over the past 
six months, in which there has been a depreciation of the Australian dollar in excess of 
25%.   

Investors need to consider this risk and that it may have a material impact on the forecast 
performance of the Combined Group when converting the foreign transactions into 
Australian Dollars for accounting and reporting purposes.  While this impact can be 
mathematically determined (as has been done in the sensitivity analysis) the longer term 
impact on the operations and financial performance of the business from a volatile 
exchange rate is inherently difficult to factor into the Forecasts.

b) Current state of Global Economy  

The Forecasts are based on economic assumptions that remain stable throughout the 
forecast period. The current volatility in the global economy, creates an inherent 
uncertainty around trading conditions and presents a risk that must be considered when 
evaluating these Forecasts.  



Coneco Limited  Prospectus Page 43
Information memorandum Page 37

10 Investigating accountant’s report

46031_2 

6. Qualifications 

WHK Horwath Corporate Finance Limited provides corporate finance services in relation to 
mergers and acquisitions, capital raisings, corporate restructuring and financial matters 
generally. One of its activities is the preparation of Independent Reports on Forecasts for 
inclusion in prospectus and information memorandum documents. 

The executive responsible for preparing this report on behalf of WHK Horwath Corporate 
Finance Limited is Brad Higgs, B.Bus, CA, F Fin. Brad has a significant number of years of 
experience in relevant corporate finance matters and is a Representative of WHK Horwath 
Corporate Finance Limited pursuant to its Australian Financial Services Licence (Licence No. 
239170) held under the Corporations Act 2001 (Cth).

7. Disclaimers 

It is not intended that this report be used or relied upon for any purpose other than as an 
Independent Report on Forecasts for inclusion in this prospectus and any document in 
relation to the Offer.  WHK Horwath Corporate Finance Limited expressly disclaims any 
liability to any person who relies or purports to rely on this report for any other purpose and to 
any other party who relies or purports to rely on this report for any purpose. 

This report has been prepared by WHK Horwath Corporate Finance Limited with care and 
diligence and statements and opinions given by WHK Horwath Corporate Finance Limited in 
this report are given in good faith and in the belief on reasonable grounds that such 
statements and opinions are correct and not misleading.  

8. Declarations 

WHK Horwath Corporate Finance Limited does not have at the date of this report nor has 
had any shareholding in or other relationship with Coneco or World Wide Entertainment that 
could reasonably be regarded as being capable of affecting its ability to provide an 
Independent Report on Forecasts.  

WHK Horwath Corporate Finance Limited considers itself independent in terms of Regulatory 
Guide 111 issued by the ASIC. 

WHK Horwath Corporate Finance Limited will receive a fee based on time costs for the 
preparation of this report. This fee is not contingent on the outcome of the Offer. WHK 
Horwath Corporate Finance Limited will receive no other benefit for the preparation of this 
report. 

Advance drafts of this report (and parts of it) were provided to World Wide Entertainment, 
Coneco and their advisers. Certain changes were made to this report as a result of the 
circulation of the draft report. There was no material alteration to the report content and its 
conclusions or recommendations made as a result of issuing the drafts.  
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9. Consents 

WHK Horwath Corporate Finance Limited consents to the issuing of this report in the form 
and context in which it is to be included in this prospectus  and in any document in relation to 
the Offer. Neither the whole nor any part of this report nor any reference thereto may be 
included in any other document without the prior written consent of WHK Horwath Corporate 
Finance Limited as to the form and context in which it appears. 

Yours faithfully 
WHK HORWATH CORPORATE FINANCE LIMITED 

BRAD HIGGS 
Principal



Coneco Limited  Prospectus Page 45
Information memorandum Page 37

10 Investigating accountant’s report

46031_2 

Appendix 1 – Financial Services Guide

The Corporations Act 2001 requires WHK Horwath Corporate Finance Limited to provide this 
Financial Services Guide (“FSG”) in connection with its preparation and provision of an 
Independent Report on Directors Forecast which is included in this prospectus for the 
Company (“Entity”) to offer 2 million shares at $0.40each.  

The matters covered by the FSG include: 

• who we are and how we can be contacted; 

• what services and types of products we are authorised to provide to you; 

• how we are remunerated; 

• independence; and 

• complaints handling. 

WHK Horwath Corporate Finance Limited & Contacts 

WHK Horwath Corporate Finance Limited carries on business at Level 1, 120 Sussex Street, 
Sydney NSW 2000.  WHK Horwath Corporate Finance Limited holds an Australian Financial 
Services Licence (No. 239170).  

Services 

We are authorised to: 

• provide financial product advice for securities; and 

• deal in a financial product by applying for, acquiring, varying or disposing of a 
financial product on behalf of another person in respect of securities to wholesale and 
retail clients.  

WHK Horwath Corporate Finance Limited does not provide any personal retail financial 
product advice to retail investors nor does it provide market-related advice to retail investors. 

For the specific purposes of preparing and providing Independent Reports on Directors 
Forecasts for inclusion in a prospectus document, WHK Horwath Corporate Finance Limited 
has not and does not accept instructions from retail clients, and has not and will not receive 
any remuneration from retail clients. 

Remuneration 

When providing reports, WHK Horwath Corporate Finance Limited’s client is the Entity to 
which it provides this report.  WHK Horwath Corporate Finance Limited receives its 
remuneration from the Entity.  In respect of this report for Coneco, WHK Horwath Corporate 
Finance Limited will receive a fixed fee plus reimbursement of out-of-pocket expenses for the 
preparation of this report. 

No related body corporate of WHK Horwath Corporate Finance Limited, or any of the officers 
or employees of WHK Horwath Corporate Finance Limited or of any of those related bodies 
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or any associate receives any remuneration or other benefit attributable to the preparation 
and provision of this report. 

Independence 

WHK Horwath Corporate Finance Limited is required to be independent of the Entity in order 
to provide this report.  The guidelines for independence in the preparation of reports are set 
out in Regulatory Guide 111 issued by the ASIC. 

The following information in relation to the independence of WHK Horwath Corporate 
Finance Limited is stated in Section 8 of this report: 

“WHK Horwath Corporate Finance Limited does not have at the date of this report nor 
has had any shareholding in or other relationship with Coneco or World Wide 
Entertainment that could reasonably be regarded as being capable of affecting its ability 
to provide an Independent Report on Directors Forecasts.  

WHK Horwath Corporate Finance Limited considers itself independent in terms of 
Regulatory Guide 111 issued by ASIC. 

WHK Horwath Corporate Finance Limited will receive a fee based on time costs for the 
preparation of this report.  This fee is not contingent on the outcome of the Offer  WHK 
Horwath Corporate Finance Limited will receive no other benefit for the preparation of this 
report.” 

Complaints Handling 

WHK Horwath Corporate Finance Limited has internal complaints-handling mechanisms and 
is a member of the Financial Industry Complaints Services’ Complaints Handling Tribunal 
(No. F3823). 

WHK Horwath Corporate Finance Limited is only responsible for this report and this FSG.  
Complaints or questions about this prospectus should not be directed to WHK Horwath 
Corporate Finance Limited which is not responsible for that document.  WHK Horwath 
Corporate Finance Limited will not respond in any way that might involve any provision of 
financial product advice to any retail investor. 
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10. Risk factors

10.1 Overview

Neither the directors, the Company, nor any person associated with the Company guarantees the
performance of the Company, the performance of the Shares offered under this prospectus or the
marker price at which the Shares will trade.

This section identifies what the Board regards as the major risks associated with having an investment
in the Company’s Shares. Shareholders should read the whole of this prospectus in order to fully
appreciate those risks and the manner in which the Company is intended to be operated, before any
decision is made to invest in Shares by taking up the Offer.

While the Company believes that prudent management will minimise the risks to holders of Shares in
the Company, the business activities of the Company will be subject to a number of risks that may
impact on its future performance, and a number of these are beyond the control of the Company and
cannot be mitigated. These risks are summarised below.

10.2 General risks

General risks that may impact significantly on the Company, its performance and the price of Shares
include:

(a) economic conditions in Australia and internationally;

(b) investors’ sentiment and share market conditions;

(c) changes in fiscal and monetary policy by governments;

(d) changes in relevant taxation and other legal regimes;

(e) default of customers and suppliers;

(f) natural disasters; and

(g) availability of credit.

10.3 Specific risks

Business specific risks that may impact significantly on the Company, its performance and the price of
Shares include:

(a) competitive pressures from current competitors and new market entrants;

(b) the overall performance of management and the ability of senior management to manage
growth;

(c) the loss of one or more of the Company’s key managers or sales executives;

(d) the strengthening of the Australian dollar against the United States dollar, the Euro or other
major currencies;

(e) the level of market acceptance and, the market competitiveness, of two new divisions launched
by the Company: Genr8 Digital Media and Clear Cut Tailored Programming. The digital media
and digital signage industries are relatively new and, therefore, it is difficult to estimate market
size, product price, acceptance and lead times for the Genr8 Digital Media products. There is no
guarantee that the Clear Cut Tailored programming products and services will continue to meet
the needs of the market which, in the area of commissioned programming, is highly competitive;
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(f) the loss of one or more suppliers of footage could reduce the quality and the range of genres of
programming the Company is able to produce;

(g) new broadcast technologies, such as high definition broadcast, which may reduce demand for
the Company’s programming format;

(h) inability to use carried forward tax losses due to failure to satisfy applicable tests under
Australian taxation law;

(i) the Company licenses footage sourced from third parties for the production of its programming.
It is possible the Company could inadvertently infringe intellectual property rights. The
Company has systems in place which are intended to minimise the likelihood of infringement;

(j) the Company does not register the trade marks of any of its programming. There is a risk that
this may lead to trade mark disputes with other producers;

(k) as the Company is involved in television and media productions, the Company is at risk of
defamation actions;

(l) the Company is currently in discussions with World Wrestling Entertainment, Inc. concerning
the use of the acronym ‘WWE’ the outcome of these discussions may impact on the ability or
otherwise of the Company to use the acronym ‘WWE’; and

(m) visual entertainment via existing media (e.g. television, internet and DVD) becoming less
relevant, or ultimately irrelevant, to the consumer.

While the risks concerning trade mark infringement, copyright infringement and defamation are
specific risks for any producer in the media industry, it should be noted that the Company has never
had any actions against it in any of these areas.

The above risk factors ought not to be taken as exhaustive of the risks faced by the Company or
investors in the Company. Those risk factors, and others not specifically referred to above, may in the
future materially affect the financial performance of the Company and the value of Shares.
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11. Additional information

11.1 Summary of material agreements

The directors consider that there are a number of contracts which are significant or material to the
Company or of such a nature that an investor may wish to have particulars of them when making an
assessment of whether to apply for Shares. The main provisions of each such contract are summarised
below. These summaries do not purport to be complete and are qualified in their entirety by reference
to the text of the contracts themselves.

(a) Financing arrangements with CONDOD

A company associated with Bill Conn, CONDOD Film Finance Pty Ltd, has loan arrangements
in place with World Wide Entertainment to finance the development and production of new
programming by World Wide Entertainment. This loan facility is drawn down in instalments of
$2,000 per new recording and the outstanding loan balance as at 31 October 2008 is $1,109,648
(excluding interest). The loan facility limit (excluding interest) is $2,330,000.

Each loan instalment of $2,000 is repaid in equal monthly instalments over 3 ½ years, and the
interest for each loan instalment is $910, paid progressively over the 3 ½ year term. This
equates to an effective interest rate of about 25% per annum for each loan instalment drawn
down.

The term of this loan facility is open ended. Drawdown and repayment under the loan facility is
occurring continuously. World Wide Entertainment has the option either to continue drawing
down on the facility, to cease drawing down additional funds, or to repay the loan instalments.
No decision has yet been made by the Company on which of these options it would pursue after
the acquisition of World Wide Entertainment is completed.

If a loan instalment of $2,000 is repaid early, World Wide Entertainment must pay CONDOD
an amount equal to the effective interest on the instalment for the period of four months
following early repayment.

The loan is secured by a second ranking fixed and floating charge in favour of CONDOD over
the assets of World Wide Entertainment. Personal guarantees of up to $50,000 have also been
given by each of Bill Farrow and John Bertrand.

If at any time during the period of 5 years following the latest drawdown under the loan
agreement, there is a change of control of World Wide Entertainment, its business is sold or
otherwise transferred, or an initial public offering of its shares occurs, CONDOD is entitled to
be paid an additional amount representing 1% of the value of World Wide Entertainment’s
business for each $1,000,000 (or part thereof) drawn down under the loan agreement, provided
that the maximum entitlement of CONDOD shall be at all times limited to 3.5% of the value of
World Wide Entertainment’s business.

The acquisition of World Wide Entertainment by the Company will constitute a change of
control. The total amount which has been drawn down under the facility to 31 October 2008 is
$1,414,200. The change of control amount, therefore, will be calculated as 2% of the value of
World Wide Entertainment’s business. Although the value of World Wide Entertainment’s
business has been discussed with CONDOD for the purpose of the additional payment
calculation, it has not yet been finalised. Were the initial consideration ($7.6 million) and earn
out consideration (up to $3.05 million) under the Share Sale Agreement used for this purpose, a
fee of $152,000 plus up to $61,000 would be payable. Based on the discussions with CONDOD
to date, the directors of World Wide Entertainment believe the amount payable to CONDOD
due to the change of control of World Wide Entertainment under the Share Sale Agreement is
likely to be up to $213,000 i.e. $152,000 plus an additional amount of up to $61,000.

In the event that World Wide Entertainment requires additional funds in excess of the loan
facility for the purpose of producing new programming, CONDOD has a first right to offer that
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further finance to World Wide Entertainment on substantially the same terms and conditions of
the existing loan facility (subject to any variation agreed by the parties).

Bill Conn, through an associated company (Jamac Nominees Pty Ltd), has a 50% interest in
CONDOD.

(b) Restriction agreements

Each of the current World Wide Entertainment shareholders has agreed to enter into a restriction
agreement with the Company in relation to the Shares issued to them under the Share Sale
Agreement. The restriction agreement, which will generally be in the form set out in Appendix
9A to the ASX Listing Rules, will, among other things, restrict the shareholder from:

(1) disposing of, or agreeing or offering to dispose of, the Shares;

(2) creating, or agreeing or offering to create, any security interest in the Shares;

(3) doing, or omitting to do, any act if the act or omission would have the effect of
transferring effective ownership or control of the Shares; or

(4) participating in a return of capital made by the Company.

The restrictions will apply until 2 July 2012.

In addition to these voluntary restrictions, ASX Listing Rule 9.1.3 states that the restrictions set
out in Appendix 9B of the ASX Listing Rules must be applied to restricted securities (such as
the Shares to be issued to the current World Wide Entertainment shareholders). As a result, the
current World Wide Entertainment shareholders may not be permitted to dispose of their Shares
for up to 24 months after their issue.

However, ASX may decide not to impose these restrictions if an entity has a track record of
profitability which is acceptable to ASX. The Company has sought confirmation from ASX
that it has an acceptable track record of profitability such that ASX will not require the above
restrictions to be applied to the Shares to be issued to the current World Wide Entertainment
shareholders. As at the date of this prospectus, ASX has not yet notified the Company of its
decision in relation to this matter.

(c) Employment of Jonathan Hutchings

On completion of the acquisition of World Wide Entertainment by the Company, the Board will
appoint the current Managing Director of World Wide Entertainment, Jonathan Hutchings, as
Managing Director of the Company.

The key terms of his employment agreement are as follows:

(1) Mr Hutchings will be entitled to:

(A) annual remuneration of $210,000 (inclusive of superannuation), which is subject
to annual review by the Company; and

(B) an annual short term cash incentive of up to 2/3rds of his annual remuneration
(inclusive of superannuation), subject to him continuing to be employed by the
Company (or another company within the Company’s corporate group) and the
satisfaction of certain financial performance conditions set by the Board.

(2) Mr Hutchings’ employment with the Company will commence on the date of completion
of the acquisition of World Wide Entertainment by the Company and will continue until
30 June 2012 (unless earlier terminated in accordance with the employment agreement).

(3) The employment agreement can be terminated by the Company in certain circumstances,
including due to illness or injury or if Mr Hutchings engages in serious misconduct.
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(4) As a long term incentive under his employment contract, Mr Hutchings is to be issued
options to subscribe for up to 1,500,000 new Shares, subject to the satisfaction of
performance and vesting conditions, which are summarised as follows:

(A) Each option will entitle Mr Hutchings to acquire 1 Share at an exercise price of
$0.40 (subject to the terms of the options).

(B) The earliest date the options may be exercised (Vesting Date) for 1/3 of the
options will be 1 March 2010 (First Tranche Options).

(C) The earliest Vesting Date for another 1/3 of the options will be 1 March 2011
(Second Tranche Options).

(D) The earliest Vesting Date for the remaining 1/3 of the options will be 1 March
2012 (Third Tranche Options).

(E) The number of options in each tranche that vest, and may be exercised, is
determined by the extent to which a performance hurdle is satisfied before the
relevant Vesting Date. The performance hurdle is based on the Company’s
Adjusted EBITDA for the calendar year ending before the Vesting Date as a
percentage of the Company’s average total funds employed for that calendar year
(ATFE), determined as the average of the aggregate of the shareholders’ funds
and total liabilities of the Company as at the start and end of that calendar year.

(F) In respect of each tranche, if the Adjusted EBITDA for the calendar year ending
before the Vesting Date of that tranche is:

(i) not more than 15% of the ATFE for that calendar year, none of the tranche
will vest

(ii) more than 15% of the ATFE for that calendar year but less than 20%,
vesting of the tranche will occur on a pro rata straight line basis between
(but excluding) 0% and 100%; and

(iii) at least 20% of the ATFE for that calendar year, all of the tranche will
vest.

(G) In the event of termination of Mr Hutchings’ employment by the Company for
cause, any options that have already vested and all unvested options will
immediately lapse unless, within 7 days of cessation of employment, the Board
determines otherwise in relation to any vested options and notifies Mr Hutchings
in writing, in which case Mr Hutchings may have up to 1 month after termination
to exercise any options that have already vested or that vest during that 1 month
period.

(H) In the event of the termination of Mr Hutchings’ employment with the Company
for other reasons, such as resignation, redundancy, retirement or termination by
the Company without cause, he will have 12 months from the date of cessation of
employment to exercise any options that have already vested or that vest during
that 12 month period.

(I) In the event of the termination of Mr Hutchings’ employment with the Company
for any other reason, he will have a period of time to exercise any options that
have already vested or that vest during that period of time.

(J) In the event of a reorganisation of the share capital of the Company or a rights or
bonus issue of shares in the Company on a pro rata basis, the number of Shares
underlying the options and/or the exercise price of the options will be adjusted
commensurately in accordance with the requirements of Chapters 6 and 7 of the
ASX Listing Rules.
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(K) Subject to certain exceptions, the options are not transferable to, and may not be
exercised by, another person. The exceptions include a transfer following an
acceptance of an offer made under an off-market bid relating to the options, a
transfer as part of a compulsory acquisition following a takeover, or a transfer
approved by the Board in the circumstances and on the conditions determined by
the Board.

(L) All options expire on 1 March 2014.

The issue of options, and exercise hurdles, are designed to align Mr Hutchings’ interests
with those of the Company and its shareholders.

(d) Consultancy agreement with Bill Farrow

On completion of the acquisition of World Wide Entertainment by the Company, the Company
will enter into a consultancy agreement with Bill Farrow under which he will provide
consultancy services in relation to the Company’s international business development.

The key terms of his consultancy agreement are as follows:

(1) Mr Farrow will be entitled to a monthly consultancy fee of $10,000 (inclusive of
superannuation payments).

(2) Mr Farrow’s consultancy with the Company will commence on the date of completion of
the acquisition of World Wide Entertainment by the Company and will continue in force
for at least 5 years (subject to usual early termination provisions for illness, injury or
other cause).

(e) Balnave Capital Group Pty Ltd has provided consulting fees for strategic advice and is assisting
with bringing to fruition the acquisition of World Wide Entertainment by the Company, for
which it is entitled to the fees disclosed in section 16.12(a) of the information memorandum
issued by the Company and dated 25 November 2008. Copies of the information memorandum
are available free of charge to anyone who asks for them during the period of the Offer.

The Company has also engaged Balnave Capital Group Pty Ltd to provide corporate advisory
services to Company as required over the 12 months following completion of the acquisition of
World Wide Entertainment, for which the Company will pay fees of up to $20,000 (excluding
GST and disbursements).

11.2 Terms and conditions of Shares

The Shares issued pursuant to this prospectus will, as from the date of their issue, rank equally in all
respects with all other Shares then on issue.

The rights and liabilities attaching to the Shares:

• are detailed in the Company’s constitution, a copy of which can be inspected free of charge
during normal business hours at its registered office; and

• in certain circumstances, are regulated by Corporations Act and other statutes, the ASX Listing
Rules and the general law.

A summary of the more significant rights and liabilities attaching to the Shares is set out below. This
summary is neither exhaustive nor does it constitute a definitive statement of the rights and liabilities of
shareholders. To obtain such a statement, persons should seek independent legal advice.
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General meetings

Shareholders are entitled to, in person, or by proxy, attorney or for a body corporate by representative,
speak and vote at general meetings of the Company. Shareholders may requisition general meetings in
accordance with the Corporations Act and the constitution of the Company. Shareholders are entitled to
receive and consider reports at the Company’s annual general meeting.

Voting

At a general meeting:

• on a show of hands, every person present who is a shareholder or a proxy, attorney or
representative of a shareholder has 1 vote; and

• on a poll, every person present who is a shareholder or a proxy, attorney or representative of a
shareholder has one vote for each Share the shareholder holds.

Transfer

• If permitted to do so by the ASX Listing Rules, the Company may request a holding lock to be
applied to prevent (or to refuse to register) a transfer of Shares.

• The directors may suspend the registration of transfers at any time for any period not exceeding
a total of 30 days in a calendar year.

• Otherwise, Shares are freely transferable, subject to the Corporations Act, the ASX Listing
Rules and other rules of the market conducted by ASX, and the Company’s constitution.

Dividends

Subject to any special rights or restrictions attached to any shares, every dividend is:

• payable according to the amounts credited as paid on the Shares in respect of which the
dividend is paid; and

• apportionable and paid proportionately to the amounts paid on the Shares during any part or
parts of the period in respect of which the dividend is paid.

Subject to any special rights or restrictions attached to any shares, the directors may from time to time
resolve that dividends are to be paid out of a particular source or particular sources, and where the
directors so resolve, they may, in their absolute discretion:

• allow any shareholder to elect from which specified sources that particular shareholder’s
dividend may be paid by the Company; and

• where such elections are permitted and a shareholder fails to make such an election, the
directors may, in their absolute discretion, identify the particular source from which dividends
are payable.

Capitalisation of profits

The directors may capitalise any sum, being the whole or a part of the amount for the time being
standing to the credit of any reserve account, profit and loss account or otherwise available for
distribution to shareholders and apply that sum for the benefit of shareholders in a number of ways in
the proportions to which those shareholders would have been entitled in a distribution of that sum by
way of dividend or, if there is no such proportional entitlement, as the directors determine.
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Dividend reinvestment and bonus share plan

The directors may establish one or more plans under which each participating shareholder may elect, as
provided in the plan:

• that dividends to be paid in respect of some or all of the Shares held by the shareholder may be
satisfied by the issue of Shares;

• that dividends are not to be declared or paid in respect of some or all of the Shares held by the
shareholder, but that the shareholder is to receive Shares; or

• such other options as the directors consider appropriate,

and the directors may vary, suspend or terminate any such plan.

Appointment and removal of directors

• The maximum number of directors is 7. The minimum number is 3 directors.

• Subject to the Corporations Act, the Company may by resolution passed in general meeting:

- appoint any person to be a director; or

- remove any director from office.

• The directors may appoint any person to be a director to fill a casual vacancy or as an addition
to the existing directors. Any director so appointed only holds office until the next general
meeting and must then retire from office.

• At each annual general meeting at least one third of directors must retire by rotation.

• No person other than a retiring director or a director being removed from office is eligible to be
elected as a director at any general meeting unless a notice of the director’s candidature is given
to the Company at least 30 business days before the meeting.

• Retiring directors are, subject to the Corporations Act and the ASX Listing Rules, eligible for
re-election.

Distribution of surplus

• If the Company is wound up and the assets available for distribution among the shareholders are
more than sufficient to repay the whole of the capital paid up at the commencement of the
winding up, the excess shall be distributed among the shareholders in proportion to the capital
paid up at the commencement of the winding up, or which ought to have been paid up, on the
Shares held by them respectively.

• If the available assets are insufficient to repay the whole of the paid up capital, the assets must
be distributed so that, as nearly as may be, the losses are borne by the members in proportion to
the capital paid up, or which ought to have been paid up, at the commencement of the winding
up, on the Shares held by them respectively.

• If the Company is wound up, the liquidator may, with the sanction of a special resolution, divide
among the shareholders in kind the whole or any part of the property of the Company and for
that purpose set a value as the liquidator considers fair on any property to be so divided and
decide how the division is to be carried out as between the shareholders or different classes of
shareholders.
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Modifying the constitution

The Company’s constitution may be modified by special resolution, that is, a resolution that has been
approved by at least 75% of the votes cast by shareholders entitled to vote on the resolution.

11.3 Expenses of the acquisition of World Wide Entertainment, the Offer and
associated matters

The total expenses in connection with the acquisition of World Wide Entertainment by the Company,
the Offer and associated matters are estimated to be approximately $400,000 (exclusive of GST). This
amount includes fees of lawyers, accountants, taxation advisers, adviser on forecasts, independent
expert and the Share Registrar, printing costs, handling fees, and other miscellaneous expenses. The
expenses of the Offer will be borne by the Company.

11.4 Interests of directors or proposed directors

Other than as set out elsewhere in this prospectus, no director or proposed director of the Company has
had any interest in the last 2 years in the formation or promotion of the Company, or in property
acquired or proposed to be acquired by the Company in connection with its formation or promotion or
the Offer or in the Offer itself, and no amount has been paid or agreed to be paid and no benefit has
been given or agreed to be given to any director or proposed director to induce the director or proposed
director to become, or to qualify as, a director of the Company, or for services provided by the director
or proposed director in connection with the formation or promotion of the Company or the Offer.

The directors’ and proposed directors’ direct and indirect interests in Shares and options in the
Company as at the date of this prospectus are as follows (and this table assumes that the consolidation
of the Company’s share capital on a 1 for 4 basis has occurred and that the Shares to be issued to the
World Wide Entertainment shareholders as initial consideration under the Share Sale Agreement (but
not as earn out consideration), and the options to be issued to Jonathan Hutchings under his
employment agreement with the Company, have been issued):

DIRECTOR OR
PROPOSED DIRECTOR

NUMBER OF SHARES NUMBER OF OPTIONS

Bill Conn 1,131,640 Nil

Chris Newman 572,265 Nil

Edgar Hung 1,310,417 Nil

John Bertrand 5,319,870 Nil

Andrew Balaam Nil Nil

Jonathan Hutchings 1,557,332 1,500,000

The directors and proposed directors may apply for Shares under the Offer.

Further, the following current shareholders or associates of current shareholders in World Wide
Entertainment have the following interests:

(a) Nick Farrow is currently employed by World Wide Entertainment as Manager of Operations
Strategy. It is proposed that, following the acquisition of World Wide Entertainment by the
Company, he will continue to be employed in that role on substantially the same terms and
conditions he is currently employed.

(b) Carolyn Farrow is currently engaged as a consultant by World Wide Entertainment in the role of
international business manager. It is proposed that, following the acquisition of World Wide
Entertainment by the Company, she will continue to be engaged in that role on substantially the
same terms and conditions she is currently engaged.
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(c) Rasa Bertrand is currently engaged as a consultant by World Wide Entertainment in the role of
contracts director. It is proposed that, following the acquisition of World Wide Entertainment
by the Company, she will continue to be engaged in that role on substantially the same terms
and conditions she is currently engaged.

11.5 Interests of professional advisers

Other than as set out below or elsewhere in this prospectus, no person named in the prospectus as
performing a function in a professional, advisory or other capacity in connection with the preparation
or distribution of the prospectus has had any interest in the last 2 years in the formation or promotion of
the Company, or any property acquired or proposed to be acquired by the Company in connection with
its formation or promotion or this Offer or in the Offer itself, and no amount has been paid or agreed to
be paid and no benefit has been given or agreed to be given for services provided by any such person in
connection with the formation or promotion of the Company or the Offer:

• Norton Gledhill has acted as lawyers to the Company in connection with the acquisition of
World Wide Entertainment, the Offer and associated matters and will receive fees at the firm’s
usual rates for this work, which are expected to total $200,000 (excluding GST and
disbursements).

• WHK Horwath has acted as accountants to the Company in connection with the acquisition of
World Wide Entertainment, the Offer and associated matters and will receive fees at the firm’s
usual rates for this work, which are expected to total $56,500 (including disbursements but
excluding GST).

• WHK Horwath Corporate Finance Limited has acted as corporate advisers to the Company in
connection with the acquisition of World Wide Entertainment, the Offer and associated matters
and will receive fees at the firm’s usual rates for this work, which are expected to total $10,250
(including disbursements but excluding GST).

Some of these costs will be borne by the Company.

11.6 Consents

Each of the parties referred to in this section 11.6:

• does not make, or purport to make, any statement in this prospectus, nor is any statement in this
prospectus based on any statement by any of those parties, other than as specified in this
section 11.6; and

• to the maximum extent permitted by law, expressly disclaims and takes no responsibility for any
part of the prospectus other than a reference to its name and a statement included in this
prospectus with the consent of that party as specified in this section 11.6.

Computershare Investor Services Pty Limited has given its written consent to be named as Share
Registrar in the form and context in which it is named, and has not withdrawn its consent before the
date of this prospectus.

Norton Gledhill has given its consent to be named in this prospectus as lawyers to the Offer in the form
and context in which it is named, and has not withdrawn its consent before the date of this prospectus.

WHK Horwath has given its consent to be named in this prospectus as investigating accountants to the
Offer in the form and context in which it is named, and to the investigating accountant’s report in
section 7, the statements about the audited accounts and audited figures of World Wide Entertainment,
the summary of taxation consequences set out in section 2.9 and all other statements attributed to it in
this prospectus being included in the prospectus in the form and context in which they are included,
and has not withdrawn its consent before the date of this prospectus.
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WHK Horwath Corporate Finance Limited has given its consent to be named in this prospectus as
adviser on forecasts in the form and context in which it is named, and to the financial forecast report in
section 9 being included in the prospectus in the form and context in which it is included, and has not
withdrawn its consent before the date of this prospectus.

The directors and shareholders of World Wide Entertainment have given their consent to be named in
this prospectus in the form and context in which they are named, and to the statements attributed to any
or all of them in this prospectus being included in the form and context in which they are included, and
have not withdrawn their consent.

11.7 Legal proceedings

So far as the directors are aware, there is no current or threatened civil litigation, arbitration proceedings
or administrative appeals, or criminal or governmental prosecutions of a material nature in which the
Company is directly or indirectly concerned which is likely to have a material adverse effect on the
business or financial position of the Company.

11.8 Continuous disclosure statement

The Company, as a disclosing entity under the Corporations Act, is subject to regular reporting and
disclosure obligations. These obligations include requiring the Company to notify ASX of information
about specified events and matters as they arise for the purposes of ASX making that information
available to the market conducted by ASX. In particular, the Company is obliged under the ASX Listing
Rules (subject to certain limited exceptions) to notify ASX immediately of any information of which it
becomes aware which a reasonable person would expect to have a material effect on the price or value of
Shares.

Copies of documents lodged with ASIC in relation to the Company may be obtained from, or inspected
at, an ASIC office.

The Company will provide a copy of any of the following documents, free of charge, to any person who
asks for it on or before the Closing Date:

(a) The annual financial report of the Company for the year ended 30 June 2008.

(b) The half year financial report of the Company for the half year ended 31 December 2007.

(c) All continuous disclosure notices given by the Company to ASX to notify ASX of information
relating to the Company under the provisions of the ASX Listing Rules referred to in
section 674(1) of the Corporations Act after lodgment of the 30 June 2008 annual financial report
and before the lodgment of this prospectus with ASIC.

11.9 Authorisation

This prospectus is authorised by each director of the Company who consents to its lodgment with ASIC
and its issue.

Information memorandum Page 37

10 Investigating accountant’s report



Coneco Limited  Prospectus Page 58

12. Glossary

TERM DEFINITION

3G Third generation of mobile telephones. Using broadband connections, these
handsets are capable of making video calls and downloading and playing video
from the internet

Adjusted EBITDA Earnings after taking into account as an expense remuneration, bonuses and other
incentives and entitlements of officers, employees and consultants, and depreciation
and amortisation on library and other programming content assets but before
interest, tax and depreciation and amortisation on other assets

AGAAP Australian Generally Accepted Accounting Principles

AIFRS Accounting Standards issued by the Australian Accounting Standards Board that are
equivalent to standards issued by the International Accounting Standards Board

ASIC Australian Securities and Investments Commission

ASX ASX Limited or the stock market conducted by ASX Limited (as the case requires)

ASX Listing Rules Official listing rules of ASX

Board The board of directors of the Company

Closing Date Monday 22 December 2008, being the last day for acceptances of the Offer

Company Coneco Limited ACN 007 686 955

CONDOD CONDOD Film Finance Pty Ltd ACN 125 772 394

Coneco Notes Debenture notes issued by the Company on the terms summarised in section 1.2(d)

Corporations Act Corporations Act 2001 (Cth)

DMB A type of broadcast system that allows viewers to watch television on handheld
units

DVB-H A competitor format to DMB for handheld television viewing

EBIT Earnings before interest and tax

EBITDA Earnings before interest, tax, depreciation and amortisation

IPTV Internet protocol television. A service usually offered by telecommunication
companies that broadcasts television to the home via a set top box connected to the
internet rather than other forms of broadcast. Usually provided on a subscription
basis

NPAT Net profit after tax

Offer The offer set out in this prospectus of up to 2 million Shares at a price of $0.40 each
to raise up to $800,000

Share An ordinary share in the Company which is fully paid or will be fully paid on issue

Share Registrar Computershare Investor Services Pty Limited ACN 078 279 277

Share Sale
Agreement

The share sale agreement dated 17 November 2008 between the Company and the
shareholders of World Wide Entertainment (amongst others) under which the
Company has agreed to acquire all of the issued shares in World Wide
Entertainment

World Wide
Entertainment

World Wide Entertainment Production and Sales Pty Ltd ACN 050 239 328
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Registrar Use Only

Application form
Broker Code Adviser CodeThis form is important. If you are in doubt as to how to deal with it, please

contact your stockbroker or professional adviser without delay. You should
read the entire prospectus carefully before completing this form. To meet the
requirements of the Corporations Act, this form must not be distributed unless
included in, or accompanied by, the prospectus.

A I/we apply for B I/we lodge full application money

A$ .

Number of Shares in Coneco Limited at A$0.40 per Share or
such lesser number of Shares which may be allocated to me/us

Individual/Joint applications – refer to naming standards overleaf for correct forms of registrable title(s)C
Title or Company Name Given Name(s) Surname

Joint Applicant 2 or Account Designation

Joint Applicant 3 or Account Designation

Enter your postal address – Include State and PostcodeD
Unit Street Number Street Name or PO Box/Other Information

City/Suburb/Town State Postcode

Enter your contact detailsE
Contact Name Telephone Number – Business Hours/After Hours

( )

CHESS ParticipantF
Holder Identification Number (HIN)

X
Please note that if you supply a CHESS HIN but the name and address details on your form do
not correspond exactly with the registration details held at CHESS, your application will be
deemed to be made without the CHESS HIN, and any Shares issued as a result of the Offer will
be held on the Issuer Sponsored subregister.

Payment details – Please note that funds are unable to be directly debited from your bank account

G Drawer Cheque Number BSB Number Account Number Amount of cheque

A$

Make your cheque payable to Coneco Limited

By submitting this form, I/we declare that this application is completed and lodged according to the prospectus and the
declarations/statements on the reverse of this form and I/we declare that all details and statements made by me/us (including the
declaration on the reverse of this form) are complete and accurate. I/we agree to be bound by the constitution of Coneco Limited.

C E C See back of form for completion guidelines

C O N E C O   L I M I T E D
A B N  :  4 9  0 0 7  6 8 6  9 5 5



 

How to complete this form 

A F 
 

Shares applied for 
Enter the number of Shares you wish to apply for.  The application 
must be for a minimum of 5,000 Shares.  Applications for greater than 
5,000 Shares must be in multiples of 1,000 Shares. 

B 

 

Application money 
Enter the amount of application money.  To calculate the amount, 
multiply the number of Shares you are applying for by A$0.40. 

C 

 

CHESS 
Coneco Limited participates in CHESS.  Coneco Limited will not 
be issuing certificates to applicants in respect of Shares allotted.  
If you are a CHESS participant (or are sponsored by a CHESS 
participant) and you wish to hold Shares allotted to you under 
the Offer on the CHESS Subregister, enter your CHESS HIN.  
Otherwise, leave this section blank and on allotment, you will be 
sponsored by Coneco Limited and allotted a Securityholder 
Reference Number (SRN). 

G 

 

Application name(s) 
Enter the full name you wish to appear on the statement of Share 
holding.  This must be either your own name or the name of a 
company.  Up to 3 joint applicants may register.  You should refer to 
the table below for the correct forms of registrable title.  Applications 
using the wrong form of names may be rejected.  Clearing House 
Electronic Subregister System (CHESS) participants should complete 
their name identically to that presently registered in the CHESS 
system. 

D 

 

Postal address 
Enter your postal address for all correspondence.  All communications 
to you from the Registrar will be mailed to the person(s) and address 
as shown.  For joint applicants, only one address can be entered. 

E 

 

Contact details 
Enter you contact details.  These are not compulsory but will assist us 
if we need to contact you. 

 

Payment 
Make your cheque payable to Coneco Limited in Australian 
currency and cross it not negotiable.  Your cheque must be 
drawn on an Australian bank. 
Complete the cheque details in the boxes provided.  The total 
amount must agree with the amount shown in box B.  Please 
note that funds are unable to be directly debited from your bank 
account. 
Cheques will be processed on the day of receipt and as such, 
sufficient cleared funds must be held in your account as 
cheques returned unpaid may not be re-presented and may 
result in your application being rejected.  Paperclip (do not 
staple) your cheque to this form where indicated.  Cash will not 
be accepted.  Receipt for payment will not be forwarded 

 
Before completing this form the applicant(s) should read the prospectus to which this application relates.  By lodging this form, the 
applicant agrees that this application is upon and subject to the terms of the prospectus and the constitution of Coneco Limited, agrees 
to take any number of Shares that may be allotted to the applicant(s) pursuant to the prospectus and declares that all details and 
statements made are complete and accurate.  It is not necessary to sign this form. 
 
Lodgement of form 
Forms must be received by Computershare Investor Services Pty Limited by no later than 5:00pm (Melbourne time) on the closing date 
of the Offer (expected to be 22 December 2008).  You must allow sufficient time for this to occur.  Return this form with cheque attached 
to: 

Computershare Investor Services Pty Limited 
GPO Box 52 
MELBOURNE  VIC  3001 

Neither Computershare nor Coneco Limited accepts any responsibility if you lodge this form at any other address or by any other 
means.  
 
Privacy Statement 
Personal information is collected on this form by Computershare Investor Services Pty Limited (CIS), as registrar for securities issuers 
(the issuer), for the purpose of CIS maintaining registers of securityholders, facilitating distribution payments and other corporate 
actions and communications.  Your personal information may be disclosed to CIS’ related bodies corporate, to external service 
companies such as print or mail service providers, or as otherwise required or permitted by law.  If you would like details of your 
personal information held by CIS, or you would like to correct information that is inaccurate, incorrect or out of date, please contact CIS.  
In accordance with the Corporations Act, you may be sent material (including marketing material) approved by the issuer in addition to 
general corporate communications.  You may elect not to receive marketing material by contacting CIS.  You may contact CIS using the 
details provided on the front of this form or e-mail privacy@computershare.com.au. 
 
If you have any enquiries concerning your application, please contact Computershare Investor Services Pty Limited 
on 1300 850 505.  If you have any enquiries about the Offer, please contact the Coneco Limited company secretary 
on 0409 021 320. 
 
Correct forms of registrable title(s) 
Note that only legal entities are allowed to hold Shares.  Applications must be made in the name(s) of natural persons, companies or 
other legal entities in accordance with the Corporations Act.  At least one full given name and the surname is required for each natural 
person.  The name of the beneficial owner or any other registrable name may be included by way of an account designation if 
completed exactly as described in the examples of correct forms of registrable title(s) below. 
 
Type of applicant Correct form of registration Incorrect form of registration 
Individual 
- Use given name(s) in full, not initials 

Mr John Alfred Smith J.A Smith 

Joint 
- Use given name(s) in full, not initials 

Mr John Alfred Smith & 
Mrs Janet Marie Smith 

John Alfred & 
Janet Marie Smith 

Company 
- Use company title, not abbreviations 

ABC Pty Ltd ABC P/L 
ABC Co 

Trusts 
- Use trustee(s) personal name(s) 
- Do not use the name of the trust 

Ms Penny Smith 
<Penny Smith Family A/C> Penny Smith Family Trust 

Deceased Estates 
- Use executor(s) personal name(s) 
- Do not use the name of the deceased 

Mr Michael Smith 
<Est John Smith A/C> 

Estate of Late John Smith 

Minor (a person under the age of 18) 
- Use the name of a responsible adult with an 
appropriate designation 

Mr John Alfred Smith 
<Peter Smith A/C> Peter Smith 

Partnerships 
- Use partners personal name(s) 
- Do not use the name of the partnership 

Mr John Smith & 
Mr Michael Smith 
<John Smith & Son A/C> 

John Smith & Son 

Clubs/Unincorporated Bodies/Business Names 
- Use office bearer(s) personal name(s) 
- Do not use the name of the club etc 

Mrs Janet Smith 
<ABC Tennis Association A/C> ABC Tennis Association 

Superannuation Funds 
- Use the name of trustee of the fund 
- Do not use the name of the fund 

John Smith Pty Ltd 
<Super Fund A/C> John Smith Pty Ltd Superannuation Fund 
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declaration on the reverse of this form) are complete and accurate. I/we agree to be bound by the constitution of Coneco Limited.

C E C See back of form for completion guidelines

C O N E C O   L I M I T E D
A B N  :  4 9  0 0 7  6 8 6  9 5 5



 

How to complete this form 

A F 
 

Shares applied for 
Enter the number of Shares you wish to apply for.  The application 
must be for a minimum of 5,000 Shares.  Applications for greater than 
5,000 Shares must be in multiples of 1,000 Shares. 

B 

 

Application money 
Enter the amount of application money.  To calculate the amount, 
multiply the number of Shares you are applying for by A$0.40. 

C 

 

CHESS 
Coneco Limited participates in CHESS.  Coneco Limited will not 
be issuing certificates to applicants in respect of Shares allotted.  
If you are a CHESS participant (or are sponsored by a CHESS 
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Application name(s) 
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(the issuer), for the purpose of CIS maintaining registers of securityholders, facilitating distribution payments and other corporate 
actions and communications.  Your personal information may be disclosed to CIS’ related bodies corporate, to external service 
companies such as print or mail service providers, or as otherwise required or permitted by law.  If you would like details of your 
personal information held by CIS, or you would like to correct information that is inaccurate, incorrect or out of date, please contact CIS.  
In accordance with the Corporations Act, you may be sent material (including marketing material) approved by the issuer in addition to 
general corporate communications.  You may elect not to receive marketing material by contacting CIS.  You may contact CIS using the 
details provided on the front of this form or e-mail privacy@computershare.com.au. 
 
If you have any enquiries concerning your application, please contact Computershare Investor Services Pty Limited 
on 1300 850 505.  If you have any enquiries about the Offer, please contact the Coneco Limited company secretary 
on 0409 021 320. 
 
Correct forms of registrable title(s) 
Note that only legal entities are allowed to hold Shares.  Applications must be made in the name(s) of natural persons, companies or 
other legal entities in accordance with the Corporations Act.  At least one full given name and the surname is required for each natural 
person.  The name of the beneficial owner or any other registrable name may be included by way of an account designation if 
completed exactly as described in the examples of correct forms of registrable title(s) below. 
 
Type of applicant Correct form of registration Incorrect form of registration 
Individual 
- Use given name(s) in full, not initials 

Mr John Alfred Smith J.A Smith 

Joint 
- Use given name(s) in full, not initials 

Mr John Alfred Smith & 
Mrs Janet Marie Smith 

John Alfred & 
Janet Marie Smith 

Company 
- Use company title, not abbreviations 

ABC Pty Ltd ABC P/L 
ABC Co 

Trusts 
- Use trustee(s) personal name(s) 
- Do not use the name of the trust 

Ms Penny Smith 
<Penny Smith Family A/C> Penny Smith Family Trust 

Deceased Estates 
- Use executor(s) personal name(s) 
- Do not use the name of the deceased 

Mr Michael Smith 
<Est John Smith A/C> 

Estate of Late John Smith 

Minor (a person under the age of 18) 
- Use the name of a responsible adult with an 
appropriate designation 

Mr John Alfred Smith 
<Peter Smith A/C> Peter Smith 

Partnerships 
- Use partners personal name(s) 
- Do not use the name of the partnership 

Mr John Smith & 
Mr Michael Smith 
<John Smith & Son A/C> 

John Smith & Son 

Clubs/Unincorporated Bodies/Business Names 
- Use office bearer(s) personal name(s) 
- Do not use the name of the club etc 

Mrs Janet Smith 
<ABC Tennis Association A/C> ABC Tennis Association 

Superannuation Funds 
- Use the name of trustee of the fund 
- Do not use the name of the fund 

John Smith Pty Ltd 
<Super Fund A/C> John Smith Pty Ltd Superannuation Fund 

 



Registrar Use Only

Application form
Broker Code Adviser CodeThis form is important. If you are in doubt as to how to deal with it, please

contact your stockbroker or professional adviser without delay. You should
read the entire prospectus carefully before completing this form. To meet the
requirements of the Corporations Act, this form must not be distributed unless
included in, or accompanied by, the prospectus.

A I/we apply for B I/we lodge full application money

A$ .

Number of Shares in Coneco Limited at A$0.40 per Share or
such lesser number of Shares which may be allocated to me/us

Individual/Joint applications – refer to naming standards overleaf for correct forms of registrable title(s)C
Title or Company Name Given Name(s) Surname

Joint Applicant 2 or Account Designation

Joint Applicant 3 or Account Designation

Enter your postal address – Include State and PostcodeD
Unit Street Number Street Name or PO Box/Other Information

City/Suburb/Town State Postcode

Enter your contact detailsE
Contact Name Telephone Number – Business Hours/After Hours

( )

CHESS ParticipantF
Holder Identification Number (HIN)

X
Please note that if you supply a CHESS HIN but the name and address details on your form do
not correspond exactly with the registration details held at CHESS, your application will be
deemed to be made without the CHESS HIN, and any Shares issued as a result of the Offer will
be held on the Issuer Sponsored subregister.

Payment details – Please note that funds are unable to be directly debited from your bank account

G Drawer Cheque Number BSB Number Account Number Amount of cheque

A$

Make your cheque payable to Coneco Limited

By submitting this form, I/we declare that this application is completed and lodged according to the prospectus and the
declarations/statements on the reverse of this form and I/we declare that all details and statements made by me/us (including the
declaration on the reverse of this form) are complete and accurate. I/we agree to be bound by the constitution of Coneco Limited.

C E C See back of form for completion guidelines

C O N E C O   L I M I T E D
A B N  :  4 9  0 0 7  6 8 6  9 5 5



 

How to complete this form 

A F 
 

Shares applied for 
Enter the number of Shares you wish to apply for.  The application 
must be for a minimum of 5,000 Shares.  Applications for greater than 
5,000 Shares must be in multiples of 1,000 Shares. 

B 

 

Application money 
Enter the amount of application money.  To calculate the amount, 
multiply the number of Shares you are applying for by A$0.40. 

C 

 

CHESS 
Coneco Limited participates in CHESS.  Coneco Limited will not 
be issuing certificates to applicants in respect of Shares allotted.  
If you are a CHESS participant (or are sponsored by a CHESS 
participant) and you wish to hold Shares allotted to you under 
the Offer on the CHESS Subregister, enter your CHESS HIN.  
Otherwise, leave this section blank and on allotment, you will be 
sponsored by Coneco Limited and allotted a Securityholder 
Reference Number (SRN). 

G 

 

Application name(s) 
Enter the full name you wish to appear on the statement of Share 
holding.  This must be either your own name or the name of a 
company.  Up to 3 joint applicants may register.  You should refer to 
the table below for the correct forms of registrable title.  Applications 
using the wrong form of names may be rejected.  Clearing House 
Electronic Subregister System (CHESS) participants should complete 
their name identically to that presently registered in the CHESS 
system. 

D 

 

Postal address 
Enter your postal address for all correspondence.  All communications 
to you from the Registrar will be mailed to the person(s) and address 
as shown.  For joint applicants, only one address can be entered. 

E 

 

Contact details 
Enter you contact details.  These are not compulsory but will assist us 
if we need to contact you. 

 

Payment 
Make your cheque payable to Coneco Limited in Australian 
currency and cross it not negotiable.  Your cheque must be 
drawn on an Australian bank. 
Complete the cheque details in the boxes provided.  The total 
amount must agree with the amount shown in box B.  Please 
note that funds are unable to be directly debited from your bank 
account. 
Cheques will be processed on the day of receipt and as such, 
sufficient cleared funds must be held in your account as 
cheques returned unpaid may not be re-presented and may 
result in your application being rejected.  Paperclip (do not 
staple) your cheque to this form where indicated.  Cash will not 
be accepted.  Receipt for payment will not be forwarded 

 
Before completing this form the applicant(s) should read the prospectus to which this application relates.  By lodging this form, the 
applicant agrees that this application is upon and subject to the terms of the prospectus and the constitution of Coneco Limited, agrees 
to take any number of Shares that may be allotted to the applicant(s) pursuant to the prospectus and declares that all details and 
statements made are complete and accurate.  It is not necessary to sign this form. 
 
Lodgement of form 
Forms must be received by Computershare Investor Services Pty Limited by no later than 5:00pm (Melbourne time) on the closing date 
of the Offer (expected to be 22 December 2008).  You must allow sufficient time for this to occur.  Return this form with cheque attached 
to: 

Computershare Investor Services Pty Limited 
GPO Box 52 
MELBOURNE  VIC  3001 

Neither Computershare nor Coneco Limited accepts any responsibility if you lodge this form at any other address or by any other 
means.  
 
Privacy Statement 
Personal information is collected on this form by Computershare Investor Services Pty Limited (CIS), as registrar for securities issuers 
(the issuer), for the purpose of CIS maintaining registers of securityholders, facilitating distribution payments and other corporate 
actions and communications.  Your personal information may be disclosed to CIS’ related bodies corporate, to external service 
companies such as print or mail service providers, or as otherwise required or permitted by law.  If you would like details of your 
personal information held by CIS, or you would like to correct information that is inaccurate, incorrect or out of date, please contact CIS.  
In accordance with the Corporations Act, you may be sent material (including marketing material) approved by the issuer in addition to 
general corporate communications.  You may elect not to receive marketing material by contacting CIS.  You may contact CIS using the 
details provided on the front of this form or e-mail privacy@computershare.com.au. 
 
If you have any enquiries concerning your application, please contact Computershare Investor Services Pty Limited 
on 1300 850 505.  If you have any enquiries about the Offer, please contact the Coneco Limited company secretary 
on 0409 021 320. 
 
Correct forms of registrable title(s) 
Note that only legal entities are allowed to hold Shares.  Applications must be made in the name(s) of natural persons, companies or 
other legal entities in accordance with the Corporations Act.  At least one full given name and the surname is required for each natural 
person.  The name of the beneficial owner or any other registrable name may be included by way of an account designation if 
completed exactly as described in the examples of correct forms of registrable title(s) below. 
 
Type of applicant Correct form of registration Incorrect form of registration 
Individual 
- Use given name(s) in full, not initials 

Mr John Alfred Smith J.A Smith 

Joint 
- Use given name(s) in full, not initials 

Mr John Alfred Smith & 
Mrs Janet Marie Smith 

John Alfred & 
Janet Marie Smith 

Company 
- Use company title, not abbreviations 

ABC Pty Ltd ABC P/L 
ABC Co 

Trusts 
- Use trustee(s) personal name(s) 
- Do not use the name of the trust 

Ms Penny Smith 
<Penny Smith Family A/C> Penny Smith Family Trust 

Deceased Estates 
- Use executor(s) personal name(s) 
- Do not use the name of the deceased 

Mr Michael Smith 
<Est John Smith A/C> 

Estate of Late John Smith 

Minor (a person under the age of 18) 
- Use the name of a responsible adult with an 
appropriate designation 

Mr John Alfred Smith 
<Peter Smith A/C> Peter Smith 

Partnerships 
- Use partners personal name(s) 
- Do not use the name of the partnership 

Mr John Smith & 
Mr Michael Smith 
<John Smith & Son A/C> 

John Smith & Son 

Clubs/Unincorporated Bodies/Business Names 
- Use office bearer(s) personal name(s) 
- Do not use the name of the club etc 

Mrs Janet Smith 
<ABC Tennis Association A/C> ABC Tennis Association 

Superannuation Funds 
- Use the name of trustee of the fund 
- Do not use the name of the fund 

John Smith Pty Ltd 
<Super Fund A/C> John Smith Pty Ltd Superannuation Fund 
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Corporate directory 
 
 
Directors 
 

Bill Conn (Chairman) 
Chris Newman 
Edgar Hung 
 
Company secretary 
 

Peter Lockie 
 
Registered office 
 

Level 16, 90 Collins Street 
Melbourne  VIC  3000 
 
Investigating accountants  
 

WHK Horwath 
Level 32, 80 Collins Street 
Melbourne  VIC  3000 
 
Lawyers 
 

Norton Gledhill 
Level 23, 459 Collins Street 
Melbourne  VIC  3000 
 
Adviser on forecasts 
 

WHK Horwath Corporate Finance Limited 
Level 1, 120 Sussex Street  
Sydney  NSW  2000 
 
Share registrar 
 

Computershare Investor Services Pty Limited 
Yarra Falls, 452 Johnston Street 
Abbotsford  VIC  3067 




